
 
 

March 27, 2026 
 
 
 
 
Charter School Board 
Options Charter Schools, Inc. 
Hamilton County, Indiana 
 
 
 We have reviewed the supplemental report for Options Charter Schools, Inc. prepared by 
CliftonLarsonAllen LLP, Independent Public Accountants, for the period July 1, 2024 to June 30, 2025.  In our 
opinion, the supplemental report was prepared in accordance with the guidelines established by the Indiana 
State Board of Accounts.   

 
No findings were noted for the period of July 1, 2024 to June 30, 2025. 

 
The report is filed with this letter in our office as a matter of public record. 

 
 

 
Beth Kelley, CPA, CFE 
Deputy State Examiner 

 
 

 

Temekia Loggins BOA
Text Box
36500S
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SCHOOL OFFICIALS (UNADUDITED)
JULY 1, 2024 TO JUNE 30, 2025

(1)

Office Official Term

Chairman of Board of Directors Travis Carmean 07/01/2024 – 06/30/2025

School President and CEO Mike Gustin 07/01/2024 – 06/30/2025

Vice President Jake Brandau 07/01/2024 – 06/30/2025

CFO Jack Colwell 07/01/2024 – 06/30/2025



CLA (CliftonLarsonAllen LLP) is an independent network member of CLA Global. See CLAglobal.com/disclaimer. 

CliftonLarsonAllen LLP 
CLAconnect.com 

(2)

INDEPENDENT AUDITORS’ SUPPLEMENTAL AUDIT REPORT

Board of Directors
Options Charter Schools
Noblesville, Indiana

We have audited, in accordance with auditing standards generally accepted in the United State of 
America the consolidated financial statements of Options Charter Schools (the School), which comprise 
the statement of financial position as of June 30, 2025, and the related statement of activities and 
changes in net assets, functional expenses, and cash flows for the year then ended, and the related 
notes to the consolidated financial statements, and have issued our report thereon dated March 13, 
2026. 

In connection with our audit, nothing came to our attention that caused us to believe that the School 
failed to comply with certain provisions established by the Guidelines for the Audits of Charter Schools 
Performed by Private Examiners (the Guidelines) issued by the Indiana State Board of Accounts (the 
SBOA), in so far as they relate to accounting matters as described in the Audit Results and Comments. 
Our audit was not directed primarily toward obtaining knowledge as to whether the School failed to 
comply with the terms, covenants, provisions, or conditions of the guidelines of the SBOA insofar as 
they relate to accounting matters. Accordingly, had we performed additional procedures, other matters 
may have come to our attention regarding noncompliance with the above-referenced provisions of the 
Guidelines, insofar as they relate to accounting matters.

This report is intended solely for the information and use of the Board of Directors and management of 
the School and the SBOA and is not intended to be and should not be used by anyone other than these 
specified parties. 

CliftonLarsonAllen LLP

Indianapolis, Indiana
March 13, 2026
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RESULTS AND COMMENTS
JULY 1, 2024 TO JUNE 30, 2025
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No findings noted for the period of July 1, 2024 to June 30, 2025.



OPTIONS CHARTER SCHOOLS
HAMILTON COUNTY, INDIANA

EXIT CONFERENCE
JULY 1, 2024 TO JUNE 30, 2025

(4)

The contents of this report were discussed with Jack Colwell, CFO, Jake Brandau, CEO, and Travis 
Carmean, Chairman of Board of Directors on March 13, 2026.



 




