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Paul D. Joyce, CPA
State Examiner

March 27, 2026

Charter School Board
Options Charter Schools, Inc.
Hamilton County, Indiana

We have reviewed the supplemental report for Options Charter Schools, Inc. prepared by
CliftonLarsonAllen LLP, Independent Public Accountants, for the period July 1, 2024 to June 30, 2025. In our
opinion, the supplemental report was prepared in accordance with the guidelines established by the Indiana
State Board of Accounts.

No findings were noted for the period of July 1, 2024 to June 30, 2025.

The report is filed with this letter in our office as a matter of public record.

Beth Kelley, CPA, CFE
Deputy State Examiner
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INDEPENDENT AUDITORS’ SUPPLEMENTAL AUDIT REPORT

Board of Directors
Options Charter Schools
Noblesville, Indiana

We have audited, in accordance with auditing standards generally accepted in the United State of
America the consolidated financial statements of Options Charter Schools (the School), which comprise
the statement of financial position as of June 30, 2025, and the related statement of activities and
changes in net assets, functional expenses, and cash flows for the year then ended, and the related
notes to the consolidated financial statements, and have issued our report thereon dated March 13,
2026.

In connection with our audit, nothing came to our attention that caused us to believe that the School
failed to comply with certain provisions established by the Guidelines for the Audits of Charter Schools
Performed by Private Examiners (the Guidelines) issued by the Indiana State Board of Accounts (the
SBOA), in so far as they relate to accounting matters as described in the Audit Results and Comments.
Our audit was not directed primarily toward obtaining knowledge as to whether the School failed to
comply with the terms, covenants, provisions, or conditions of the guidelines of the SBOA insofar as
they relate to accounting matters. Accordingly, had we performed additional procedures, other matters
may have come to our attention regarding noncompliance with the above-referenced provisions of the
Guidelines, insofar as they relate to accounting matters.

This report is intended solely for the information and use of the Board of Directors and management of

the School and the SBOA and is not intended to be and should not be used by anyone other than these
specified parties.
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CliftonLarsonAllen LLP

Indianapolis, Indiana
March 13, 2026
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No findings noted for the period of July 1, 2024 to June 30, 2025.
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The contents of this report were discussed with Jack Colwell, CFO, Jake Brandau, CEO, and Travis
Carmean, Chairman of Board of Directors on March 13, 2026.
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—_— Investment advisory services are offered through CliftonLarsonAllen Wealth Advisors, LLC, an
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NETWORK MEMBER SEC-registered investment advisor.





