
January 8, 2026 

Charter School Board 
Irvington Community Schools, Inc. 
Marion County, Indiana 

We have reviewed the supplemental report for Irvington Community Schools, Inc. prepared by 
Donovan CPAs, Independent Public Accountants, for the period July 1, 2024 to June 30, 2025.  In our 
opinion, the supplemental report was prepared in accordance with the guidelines established by the Indiana 
State Board of Accounts.   

We call your attention to the findings in the report on page 3.  Management's response is on page 
5. 

The report is filed with this letter in our office as a matter of public record.  

Beth Kelley, CPA, CFE 
Deputy State Examiner 
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Office Official Term

Chair of Board of Directors Rashay Foster 07/01/24 – 06/30/25 

Chief Executive Officer Hans Lassiter 07/01/24 – 02/28/25 
Chief Executive Officer Vacant 03/01/25 – 06/30/25 

Chief Operations Officer Rodney Iberg 07/01/24 – 06/30/25 



___________________________________________________________________________
www.cpadonovan.com 

Avon | 5151 E. US Hwy 36, Avon, IN 46123 | 317.745.6411
Indianapolis | 9292 N. Meridian Street, Suite 150, Indianapolis, IN 46260 | 317.844.8300

The Board of Directors 
Irvington Community Schools, Inc. 
Indianapolis, Indiana 

We audited the financial statements of Irvington Community Schools, Inc. (the School) as of and for the 
year ended June 30, 2025, and issued our report thereon dated December 21, 2025. As part of our audit, 
we tested the School’s compliance with provisions of the Accounting and Uniform Compliance Guidelines Manual 
for Indiana Charter Schools issued by the Indiana State Board of Accounts and related provisions of laws, 
regulations, contracts and grant agreements. Reported in the Audit Results and Comments are matters we 
believe the School was not in compliance with those provisions. 

Donovan CPAs 
Indianapolis, Indiana 
December 21, 2025 
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Required Reports – Form 9 Reporting 

We reviewed the Form 9s covering the 2024-2025 school year. Total cash reported on the June 30, 2025 
Form 9 did not match the cash balance per the School’s accounting records. Cash reported on the June 
2025 Form 9 was lower than cash reported on the School’s trial balance by $27,128. 

Charter schools are required to comply with all grant agreements, rules, regulations, bulletins, directives, 
letters, letter rulings and filing requirements concerning reports and other procedural matters of federal and 
state agencies, including opinions of the Attorney General of the State of Indiana, and court decisions. 
Charter schools shall file accurate reports required by federal and state agencies. Noncompliance may 
require corrective action. (Accounting and Uniform Compliance Guidelines Manual for Indiana Charter 
Schools, Part 10) 

This is a repeat finding from report 25340S. 

Receipts and Deposits 

From our testing of cash receipts, we noted multiple issues with the School’s receipting processes. Receipts 
were missing in sequence from the receipt books, and therefore we were unable to determine if all receipts 
were included in the population for testing. We also noted multiple envelopes containing what appeared to 
be unissued receipts. Lastly, we found $75 of cash attached to a receipt which was never deposited. Due to 
these issues, we did not sample the receipts.   

Tickets, goods for sale, billings, and other collections, are considered accountable items for which a 
corresponding deposit must be made in the bank accounts of the charter school. The deposit ticket or 
attached documentation must provide a detailed listing of the deposit, which includes at a minimum, check 
numbers and corresponding names of the payors. (Accounting and Uniform Compliance Guidelines 
Manual for Indiana Charter Schools, Part 10) 

Receipts shall be issued and recorded at the time of the transaction; for example, when cash or a check is 
received, a receipt is to be immediately prepared and given to the person making payment. (Accounting and 
Uniform Compliance Guidelines Manual for Indiana Charter Schools, Part 8) 

All charter school money must be deposited in the designated depository not later than the business day 
following the receipt of funds on business days of the depository in the same form in which the funds were 
received.  Timely receipts and deposits are required to provide the organizer and charter school 
administration with current information necessary for all financial decisions.  (Accounting and Uniform 
Compliance Guidelines Manual for Indiana Charter Schools, Part 8) 

The deposit ticket or attached documentation must provide a detailed listing of the deposit, which includes 
at a minimum, check numbers and corresponding names of payors. (Accounting and Uniform Compliance 
Guidelines Manual for Indiana Charter Schools, Part 10) 

The specific receipts and deposits findings noted above are unique to the 2024-2025 school year, however, 
we also observed errors in the School’s receipts and deposits in the prior year. For this reason, we consider 
this is a repeat finding from report 25340S. 
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The contents of this report were discussed on December 17, 2025 with Rodney Iberg (COO) and Linda 
Heidrich (Consultant). The Official Response has been made a part of this report and may be found on page 
5. 




